Welfare state

There is a plausible future in which
a more generous welfare state,
funded by taxes on those who have been
enriched by a decade's asset inflation,
drains some of the anti-capitalist pus
from the body politic.
There is no plausible future in which

another round of unreconstructed
supply-side economics
does the same.

Janan Ganesh,
Financial Times, March 13, 2019
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