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Military spending

The US may account for half 
of global defence spending, 

but how much use is its military hardware 
in a software age? 
US aircraft carriers, 

which can cost up to $13bn to build, 
can be easily sunk by 

one of China's DF-26 missiles, 
costing a few hundred thousand dollars.

John Thornhill, 
Financial Times, April 2, 2020
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